Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


LIMITED OFFICIAL USE 

PAGE 01 STATE 188605 
ORIGIN EB-08 


Message Text 


INFO OCT-01 ARA-10 ISO-OO TRSE-00 OMB-01 /020 R 


DRAFTED BY EB/IFD/OMA:EMPARSONS 
APPROVED BY EB/IFD/OMA:JAB WINDER 
ARA/AND:WSARGENT 
COC:TSULLIVAN 

083432 110215Z/62 

R 101713Z AUG 77 
FM SECSTATE WASHDC 
TO AMEMBASSY CARACAS 


LIMITED OFFICIAL USE STATE 188605 

E.O. 11652: N/A 
TAGS: EFIN, VE 

SUBJECT: BANCO NACIONAL DE DESCUENTO, C.A. 

1 . DEPARTMENT HAS RECEIVED INQUIRY FROM THE OFFICE OF THE 
COMPTROLLER OF THE CURRENCY CONCERNING THE BANCO NACIONAL 
DE DESCUENTO, C.A., CARACAS. THE BANK IS THE CORRESPONDENT 

OF SEVERAL U.S. BANKS WHO HAVE SIGNIFICANT BALANCES ON 
DEPOSIT WITH IT. DURING ROUTINE EXAMINATION OF U.S. BANKS 
RUMORS SURFACED CONCERNING ALLEGED CURRENT FINANCIAL 
PROBLEMS OF THE CARACAS BANK, INCLUDING NECESSITY OF PAR- 
TIAL INTERVENTION BY THE GOV. 

2. ENBASSY REQUESTED TO PROVIDE ANY PUBLICLY AVAILABLE 
INFORMATION CONCERNING THE FINANCIAL POSITION AND REPUTA- 
TION OF THE BANCO NACIONAL DE DESCUENTO, C.A. CHRISTOPHER 
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